Special Called Council Meeting June 10, 2008
Mayor Thomas L. Hardesty called the special called meeting to order at 5:15 p.m. with the following Council members present: Mike Zoeller, Donna Eaton, Valoise Owens, Donald Cubert, Sr., and Shane Suttor.  Absent:  Alan Matthews
Ordinance #2008-06-10 – An ordinance approving a Lease with Kentucky Municipal Finance Corporation for the refunding of a prior lease with Kentucky Municipal Finance Corporation; authorizing the execution of various documents related to such lease; authorizing the distribution of a preliminary offering circular and a final offering circular; making certain designations regarding the lease and authorizing other actions in connection therewith – 2nd Reading – Mayor Hardesty
Mayor Hardesty read the title and summary of an ordinance of the City of Shelbyville whereas the city entered into a Lease/Purchase with the Kentucky Municipal Finance Corporation to acquire, construct, install, and equip certain improvements to the City’s Municipal Water and Sewer System.

We are refinancing these bonds at a savings of $250,000 over a 10 year period.

It was introduced for second reading by Councilmember Eaton.  Seconded by Councilmember Owens.
Upon roll call, the following council members voted “aye”: Zoeller, Eaton, Suttor, Owens, and Cubert.  Absent:  Alan Matthews 
Mayor Hardesty declared the meeting adjourned at 5:20 p.m.
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