[image: image1.jpg]NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that on 17th day, April, 2008, at 6:15
p.m,, local time, in the City Council Chambers, 315 Washington
Street, Shelbyville Kentucky 40065, a public hearing will be held |
concerning the proposed issuance by the City of Shelbyville,
Kentucky (the “City”) of its (i) tax-exempt industrial building
revenue bonds in an aggregate principal amount not to exceed
$10,000,000 (the “Series 2008A Bonds”) and (i) a taxable
industrial building revenue bond in an aggregate principal
amount not to exceed $9,500,000 {the “Series 2008B Bond") (the
Series 2008A Bonds and the Series 2008B Bond, collectively the
“Bonds”) for the benefit of Nifco North America Inc., a Kentucky
corporation (the “Company”), to finance the costs of the
acquisition, construction and equipping of an expansion to a
facility approximately 74,000 square feet in size (the “Project”),
Jocated within the City at High Point Industrial Park, 380 Hudson
Boulevard, Shelbyville, Kentucky 40085. The facility will be
occupied by the Company -and used -in its business of
manufacturing high precision industrial fasteners.

The Bonds are proposed to be issued pursuant to Section
103.200 et. seq. of the Kentucky Revised, Statutes, as amended.
The Ordinance to be enacted by the City, provides that neither
the City nor the Commonwealth of Kentucky or any politicat
subdivision thereof will pledge its faith and credit or taxing
power of the City, the Commonwealth of Kentucky or any
.| political subdivision thereof and the Bonds will not be payable to
any extent from revenues raised by taxation but will be payable
.| solely from lease payments to be made by the Company and
other amounts pledged therefor.

The public hearing will be held pursuant to Section 147(f) of the
-] Internal Revenue Code of 1986, as amended. Immediately
followinig the public hearing held at 6:30 p.m., on 17th day, Apri,
2008, local time, the City Council of the City of Shelbyville,
Kentucky, will consider approval of the issuance of the Bonds.

.| Any person who wishes to express an opinion regarding the
proposed project, either orally or in writing, will be given the
| opportunity to do so at the above-stated time and place.

[s/_Inez Harris .
City Clerkof = < R
the City of Shelbyville, Kentucky





